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No imposition of administrative fines for
the submission of Corporate Income Tax
Return and Summary Information Table
for tax year 2022 if filed by 31 May 2025

The Tax Department announced on 12 February 2025 that taxpayers with related party
transactions, as defined in Section 33 of the Income Tax Law, who have an obligation to
file a Summary Information Table (SIT) by 28 February 2025, will not face imposition of
administrative fines if the filings with regards to their Corporate Income Tax Return
(T.D.4) and SITs are made by 31 May 2025.

Following an additional announcement on 13 February 2025, it has also been clarified
that the submission of the Company Income Tax Return (T.D.4) and Income Tax Return
of Self-Employed Individuals (T.D.1 Self-Employed) with an obligation to prepare
accounts will be accepted until 31 May 2025 without the imposition of penalties, even
in cases where the taxpayer has no obligation to file a SIT.

In case the above are filed after 31 May 2025 this will result in the imposition of
administrative penalties as detailed below:

e Imposition of an administrative penalty of €500 for the late submission of the
SIT for the tax year 2022

e Imposition of an administrative penalty of €100 for the late submission of the
Company’s Income Tax Return (T.D.4) and Income Tax Return of Self-
Employed Individuals (T.D.1 Self-Employed) with an obligation to prepare
accounts for the tax year 2022


https://www.mof.gov.cy/mof/TAX/taxdep.nsf/All/67303822544FF1B8C2258C2F003E36E0/$file/%CE%A5%CF%80%CE%BF%CE%B2%CE%BF%CE%BB%CE%AE%20%CE%94%CE%AE%CE%BB%CF%89%CF%83%CE%B7%CF%82%20%CE%95%CE%B9%CF%83%CE%BF%CE%B4%CE%AE%CE%BC%CE%B1%CF%84%CE%BF%CF%82%202022%20%CE%BA%CE%B1%CE%B9%20%CE%A3%CF%85%CE%BD%CE%BF%CF%80%CF%84%CE%B9%CE%BA%CE%BF%CF%8D%20%CE%A0%CE%AF%CE%BD%CE%B1%CE%BA%CE%B1.pdf
https://www.mof.gov.cy/mof/TAX/taxdep.nsf/All/A4FB82C43CAC6401C2258C30003EB92D/$file/%CE%A5%CF%80%CE%BF%CE%B2%CE%BF%CE%BB%CE%AE%20%CE%94%CE%AE%CE%BB%CF%89%CF%83%CE%B7%CF%82%20%CE%B3%CE%B9%CE%B1%20%CF%84%CE%BF%202022%20%CE%95%CF%84%CE%B1%CE%B9%CF%81%CE%B5%CE%B9%CF%8E%CE%BD%20%CE%BA%CE%B1%CE%B9%20%CE%B1%CF%85%CF%84%CE%BF%CE%B5%CF%81%CE%B3%CE%BF%CE%B4%CE%BF%CF%84%CE%BF%CF%85%CE%BC%CE%B5%CE%BD%CF%89%CE%BD%20%CE%BC%CE%B5%20%CE%BB%CE%BF%CE%B3%CE%B1%CF%81%CE%B9%CE%B1%CF%83%CE%BC%CE%BF%CF%8D%CF%82%20%CE%BC%CE%AD%CF%87%CF%81%CE%B9%2031052025%20%CF%87%CF%89%CF%81%CE%AF%CF%82%20%CE%A7%CE%95.pdf
https://www2.deloitte.com/cy/en.html

How can we help?

Deloitte can assist clients with understanding their Transfer Pricing compliance
requirements, including Local Files, SIT and other TP documentation. We can also assist
clients with their TP policies and advise on any other matters that can have an impact
on their TP and wider tax affairs.

© 2025 Deloitte Limited. All rights reserved.

This publication has been written in general terms and therefore cannot be relied on to cover specific situations; application
of the principles set out will depend upon the particular circumstances involved and we recommend that you obtain
professional advice before acting or refraining from acting on any of the contents of this publication.

Deloitte & Touche (M.E.) LLP (“DME”) is the affiliate for the territories of the Middle East and Cyprus of Deloitte NSE LLP
(“NSE”), a UK limited liability partnership and member firm of Deloitte Touche Tohmatsu Limited, a UK private company
limited by guarantee (“DTTL").

Deloitte refers to one or more of DTTL, its global network of member firms, and their related entities. DTTL (also referred to
as “Deloitte Global”) and each of its member firms are legally separate and independent entities. DTTL, NSE and DME do not
provide services to clients. Please see www.deloitte.com/about to learn more.

Deloitte is a leading global provider of audit and assurance, consulting, financial advisory, risk advisory, tax and related
services. Our network of member firms in more than 130 countries and territories, serves four out of five Fortune Global
500® companies. Learn how Deloitte’s approximately 410,000 people make an impact that matters at www.deloitte.com.

Deloitte Limited, a private limited liability company registered in Cyprus (Reg. No. 162812) is the sub-licensed affiliate of
Deloitte NSE for Cyprus. Deloitte Limited is among the leading professional services firms in Cyprus, providing audit &
assurance, consulting, financial advisory, risk advisory, tax and related services as well as a complete range of services to
international business through over 750 people in Nicosia and Limassol. For more information, please visit

www.deloitte.com/cy.
Deloitte Limited would be pleased to advise readers on how to apply the principles set out in this publication to their specific
circumstances. Deloitte Limited accepts no duty of care or liability for any loss occasioned to any person acting or refraining

from action as a result of any material in this publication.

To no longer receive emails about this topic please send a return email to the sender with the word “Unsubscribe” in the
subject line.
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